e A e ’ Y -

6

——

#lall nob excesd ten per cent. Cocomnut ofl is

waivtuined at £18 106 to £13 15a. per loaguer, there

. e being buyerd at the former quotation, While for the

JaMEs GOULON BEMNAKEW, little for snle sellers refuse to mocept lesa than the

BNTOR AND PROFRIETUR | lutter. Frelghts to London are 8 last quoted, 368

- for cocoanut oil, 40w, for collee n casks, 20s. for
PPN A W, COANES OF FULTOM 4ND WAHSAU 875 ., jiig in bagw, and 368 for cinnamon,

L A We have advices from Manila to the Oth of

Mareh, Bugar and hemp were & shade higher, and

| dealers cautions in making contracts, Exchange

on London 4s. 2d., six months sight, first clasa bills;

| severeigns 84 96 esch.  Freights, £1 for sugar, and

+2 Ta v, tor hemp.
By the arrival of the Empire City st New Orleans

NEW YORK HERALD.

PERME. cwh in wivence  Noney
ik o the sendor.  Fostags stamps
rﬂl Dalid HEKALI. noo conds por -I! ¥l por unwnes
TUE WEEKLY HEKALD, swery Stwrdig W o oond g

L ov B3 prcnm?‘.lh —ﬂluun:’u;‘ Iﬂ:«.: iy
ceagrriih fiy - it vl Bewtiin

10 ang purt of the ' 0 Mtk 11 nhuale pemtize , (e
Fatitran om the b WA of sach il wlr ke

A
'.fw F::N. nﬂm o Wednesdiag, @ four aons pee |

senl by @odl will be wn fhe
L R

f

o Ui S we have advices from Havana to the 8th inst,, but
zoﬁuwﬁaf;ﬁﬁfﬂﬁﬂ;ﬁmwwﬁwﬂ R e they contain no general news of intereat. The su-
iy v v g 00 o ComurxoueTs si8 | oy market was quiet, with & stock of 328,000 boxes

Aass Brey o8 2 | on bapd,
NO NOTICE ke of oy orvepondiencs. Wedanod | oo umar Sonthern Star, of the Paraguay ex-

Priurn TP ! . " : o3 -
T unaco Fomtit Wakaio, and o da | Podition, arrived at Norfolk yesterday. She left
oy Ty ﬁ'j_ﬂzh el and do | Buwrbadues on the 30th ultimo, The supply of bread-

| stuffs at that place was light ; molassea had ad-
vineed, while staves were dull.  The health of the
istund was good, but the crops were suffering for
lagk of rain.

The telegraph apnounces the arrival of the Ten-
uessee, from Vera Crug, below New Orleans, Itis
stuted the news from Mexico s unimportant.

The Southern ¢ tion organized
at Vicksburg yesterday. Resolutions, offered by a
delegate from South Carolina, in favor of the re-
apening of the African slave trade, were vehement
Iy opposed by Gov, Foote, of Mississippi, who de
nounced the sentiments of the South Carolina gen
tleman as bigh treason. The Governor declared
thut it was the duty of the government to scquire
Cuba, and gain a preponderating influence on the
Isthmus. Resistance to the administration ofa re
publican President was proposed.

The Board of Education beld a special meeting
last evening. They adopted a resolution suthorizing
the school officers of the Fourth ward to lease the
Friends' meeting house in Rose street for a school
bovse, ut @ rent of #2500 annually, The Finance
Committee reported the amount of the special ex-
penditure of the Board since their last report to be
$220068. The commitiee also offerod a resolution
reseinding a resolutivn recently passed, appro-
priuting $14,000 for the purchase of & school site in
Twenticth street, beeause the site which it was in.
tended to purchnse cannot be obtained. The reso-
lution was adopted. An appropriation of 15,2
wiug made for puying for the carpenter and mason
work of the new school to be erected in Broome
—=— | sireet, near Clioton.

At the meeting of the Commissioners of Emigra-
tien yesterday Commissioner Jelinghaus presented
his minority reportin reference to the landing of
emigrants, A synopsis of it may be found in our
report in another column. The pumber of emit
gronts arrived duaring the week was 4,007, and the
oserdraft has decreased to #11,400.

Yosterday was o sort of grand field day for the
participunts in  the proceedings of the auni
versary mectings, No less than ten of these
annual gatherings were held, morning, after-
nooh and evening, and, notwithstanding the In-
clement weather, they were all tolerably woll
attended.

The great poiot of attraction was the meeting of
the American Tract Society, as an exeiting and
stormy discnssion on the subject of slavery was
expected; and our report shows that that expecta-
tion waa fally realized. Two resolutions were -
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The News.

The Kangaroo and Persia, from Liverpeol on the
S7th aud S0th ults, respectively, reached this port
yesterday morning. Onr files contain the detadls of
the impoitant war news telegraphed from Quebec
und Bt Johus, Al doubls of the passage of the
Ticino by the Austrian troops are at an end , as the
organ of Lord Derby in London scknowledged, at
the Iast moment, that one hundred and tweaty-
three thousand of them had passed that river.
Four thonsand workmen were in advance of the
Frenoh army of the Alps, engaged in clearing the
way for the soldiers, as the first division experi-
enced o little difficulty in crossing Mount Ceuls, in
their march to the grand rendezvons at Souzs, on the
Ttalian side of the monntains. It was theught that
the Austrions would endeavor to engage and erush,
by etivr oumbers, the Sardinian army béfore the
French furce had upited with it.  The revolution in

Tuscany was comyplete, end the Archduke had fled | troduced, and necessaiily laid on the table, the first
from the caplital, The people of that State, with | directing the Pablishing Committes to publish o
Lhiose Parma and Modens, bud declared for | tract onthe slave trade, and the second stating
Frapee and Pledinont.  The proof of (e actual ex- | that the society would be gratitied by such publica-
istence of two treaties, yecently concladed | tion. A resclution offered by Dr. Spring, that in

between Ruseln and France, prodoced the otmost
excitement In England aud other countries wishing
to enjoy & neutrslity, Russin was to make a sort
of * moral foree' watrition, ensily convertible
Into au metivo one if no sary, i support of Franve.
The report of the debates inthe French Legisla-
fure on the new loan and the inerease of the army,
given elsewhere, will be found very interesting, as
will the copies of the most important of the varioas
Btate papers which we pablish, together with let
tors from our correspondents in Parls, Berlio and
London.

The effect of the war news by the Kangaros nnd
Persia on commerce and Anancisl allairs continged
to be felt yesterday, Both Continental and London
exchange, as nsual after the departure of a
eleamer, was quiet aud nominal, but very firm, and
eapecially so for the former. A swele of guilders
was made at 42 pet, Private letters received from
housea in Liverpool stated thut, in case judications
were  streugthened, the war, should it ocear,
would be conflned to Ttaly or to the Coutinent, aud
Fngland stand aloof, & reduction might b expect-
ed in cotton and other products.

The Persia brought out adyices countermanding
some orders for the shipment of produce to the
Horth Bea until sfibirs on the Contluent could
become more definitely settled. Up to within the
lntter part of April cotton was sustained with con-
fidence in our market, and its value was not
weriously influenced either in Liverpool or on this
side by rumors of war, balanced as they wera by
reports of the early convention of @ Congress for
the adjustment of diferences. But when It became
known that Anstris hadrefused to join the Congress
on terms proposed by the othier Powers, conpled with
the romors of a Pranco-Russian alliance, and that

tabliveg the sbove resolutions the society did not
menn to express a doubt s to the sinfulness of the
sluve trade, wns then passed.

The American Autislavery Soclety, and the
Church Autislavery Society, also held mestings
yestenday, and full veports ave given elsewhere in
our columps.

The proceedings of the Consolidated Convention
ol Baytizt Societies, of which we give a report, will
be found very interesting,

e # Reformatory Convention,” composed of
delezatas from nearly all of the institutions for the
reformation of juvenile delinguents in the country,
held ita sccond sezsion yesterday, at which addresses
were delivered by superintendenta of several of
these bodics, The Convention will probably not
adjonrn before Saturday morning,

The second anniversary of the Amerfcan Baptist
Muariners’ Society tock place last evening. The
Treasmrer reported that the receipts for the year
bad been $1,060, and the disbursements $338. The
Manager'a report contained very flattering accounts
of the past year's success, and they bespeak a
bright hope for the future. Addresses were made
by the Rev. W. H. Pendleton, Rev. Ira R, Staward
pastor of the Seaman’s Bethel in this city, and the

lev. Phineas Stow, pastor of the Seaman's Bethel
of Doston,  Other interesting exercises in singing
amd speaking made up the programme,

The African Civilization Soclety held their first
anniversary at the Church of the Puritans yester-

| day. This society desires to evangelize and civil.
ize Africansin all parts of the world, put an end to
the slave trade, and promote the growth of cotton,
sugar, &c., in Africa. Tke plass of ita originators
are not as yet folly matored, bat it is understood
‘hat they do not Intend to fraternize with the radi-

the Austrians bad crossed the Ticino, the market | cal abolitionista at asy rate.

I rst tane during the season, both in L The Americen Soclety for Ameliorating the Con-
| nd here, became seriously depressed, diticn o tha Jews Leld a mesting yesterday. This
Iate condition of the foreign market has heen hody commenced in 1320 the work of Christiuniz-
sponded to in ull the ports of the Unios w | g the Hebrews, but, after expending considers-

the time salesto a gront extent have oo hle s of money, was obliged to suspend opera-
pended.  And this, notwithstanding the fal tions in 1539, in consequence of dissensions among
it receipts, the oceurrence of frost, injurious raine | the officers, The meeting yesterday wes held for
and floods, which in former scasons would beve | & choice of new officers, with the view of a fresh
wronght o decided influence on the market, fa | start. lev.John Forsyth wis chosen President;
uow disregarded. Rev. . 1L Pinney, Scerctary: J, H. Browning,
The réceipte of cotton at the ports are only 273, | Treasurer, with avall complement of Vice-Presi-
000 bules, in exoess of 1856, the Jargest crop yeur | dents and othier officials. |
of the country previons to the present. The ex. The American Home Misston Society held its

ports 1o firest Britain are only 77,000 bales over
e for the sume time in 1856; and to Franee 03 -

od to other foreign ports 41,000 in-

thirtythird apnivorsary in the church of the Puri-
tans, Unfon square. A prosperons condition of
the pociety i3 shown by the reporta. Wm. O, Noyes,
Laq., delivered an address, which was pointed and

Crenme

et total Inerease of only o0 000

balee.  The total exporie amountad o 2,651 000 | practivalin its bearing,

bales, and the total recelpts to 3,502,000 bals Owing to the press of matter upon onr gpace we
A fortunnte featwre iy the trado fy, ¢ are obliged, notwitstanding that we issue a triple-

portion of the crop haz beea forwy shoet Mgzanp, te defer the publication of several

bl e wor cloud reachod s o of the rhave mentioned reporta.

curred w montha earlier, it wold )

ave made an The rec=ints of beef cattle Juring the past woek

immense differonce in the yecelpts «

Contey, amounted to two thonsand seven hondred and

The speculative fever in four wis greer than | sistvone hend—an incresse of one hundred and
cver lerday, nod with sales of over 30,000 hap | twenty-one head, as eompared with the week pre-
¢ market advanced frotn 19, 4 20e. per | vious,  The demand was active and prices firmly

i.-:l.’!". 1

and in some eases evem more. Wisalsd  maintalned. The general selling prices were Lle. s
vanced from Se. to 10e. per bushel, amd cloae | 12¢., while extra cattle bronght 12jc.al2je. In
Chofoe Kentueky, if it lued been offived, woul | othior descriptions of stock there fs no change
probelly  Lave tbrought [yom $ - B ¢ hmpustanee to notl
or o frifle wore. Corn was firm, wit = e
t;'lh o SiR—svilow. . i xnd _Voe Lavess ¥moM v VinGiva CAMPAIGN.—
b L e o e 8 I T ol iorally, of e amber o
$15 50 new E3at $1625 a 517 : 1 at the latter | ~ h.ll' ‘[h:” e devoled to “a card
figure. Feef and lerd were fism ¥ 1 pood de- | SRouyt Hees me’,.w.hl':h catd proves that
mand. Sngaps were quit: sy, ho wing to the | h"?"-"f“’ b L 1~'h_”'__l3 a purelinzer of towa
ptonin =ides were Hmited, Coflee was fim, with | los in ihe clly of Wasiington. This aforeeid
small - les.  Preight eogugements woes maderate, | Coitorial roply to Me. Botls embraces  lettor
but at - ‘eady ratos. from Mlr. Letcher Limsalf, in which he says:—

We lave news from Coylon dated ot €0 oha ax ,fé"‘:.hf-llﬁgg?w‘;:;eﬂ12&?90:3:*::;-%"%
the %:0)s of March. The Ghsorear of that o b e ; ariar sy
Duriry tbe last fortnight eight vessels huve w1 | :zlm:; \f;L:‘l:tmﬁ‘, dewmsmolnimm
with coffes, the proporticns exportel leing | Mtain ‘?‘E{'gg-&':::m““ Lieard no complaints
206,156 cwis. plantation, and 137,007 ewte ng. | el ;

Very teue ; and as Mr. Leteher shows that he
ot voled in Cobgress for “ millions of ap-
| propiiations of the public money™ to cohance
! valie of bis town lote, he may pass on that
C Thiz i# the last new jssae of the present
lirpiuia campuign, aod we are waiting for the
nex.

tive, muking & total of 343463 Bix of tha|
above ve ols are bound for Lendon. The ces
gsation of demand for native colfee continues,
oud the orticle has, doring the pest fort- |
night, heen on offer to a small extent at 454 and
{64 per owt, unpicked snd undried, with the con-
cRion tiat the black, brown, &¢.. coffee and gravel

The Unleashi g of (he Nations—Pnllcsophs
of the Fresent War in Hurope.

The war in E 1ope may be set down as having
deflnitely commenced. We have a private lottor
from London, written on the evenlng of the
20th ultimo, by a party not likely to be misia-
formed, which fully confirms the telographic ad-
vices by the Adelaids, stating that every resort
of diplomacy had been exhousted, that the Aas-
trisn forces had crossed the Ticino, and Europe
was on the eve of aconfliot of which no mau
could foresce the results. Qur despatohes from
Washington confirm the news.

Beyond all comparison the most important
point in she new contest is the recently rovealed
alliance between France and Russin, The seve-
ral versions do not agree as to what Ita terms aro
Some go 8o fur as to eny that it is an offensive
and defensive alllance, ostensibly against Aus-
tria, but aimed in reality against Eaglaond,
Others deny this, and assert that it is merely a
convention, the chief object of which is to confine
the present war to Italy, by overawelng the (Ger-
man Confederation with the fact that it must en-
counter two hostile empires if it makes common
cause with Austria in defending her Italian tyran-
nies. The treatice—it is said shere are two—are
reported to have been signed on the 22d of April,
and as they were secret their tenor bad not been
made public at the last advices.

Though some of the English journals deny
thut any such alliance Los taken place, we have
no doubt of it. We have long seen that matters
were tending to euch a regult. An abundance of
circumstantial evidence could be produted to
prove it; but we nced ouly cite some of the
points. The war in the Crimea was hastily
closed by France, much to the disgust of Eog
land, and before she had a chance to retrieve her
military reputation. Matters in the Danubinn
Princlpalities were eettled quite to the liking of
Russis, and to the distaste of Austria and Turkey:
by the connivance of France. Then came the
mecting of the Emperors at Stuttgardt, after the
manner of the meeting at Tilsit. Soon after,
Rusein found no opposition from France in es
tablishing ber steam lines in the Mediterranean,
going even so far as to eeck o cession of the flne
port of Villafranca for a naval depot. Then fol-
lowed the uniform course of the Russlan journals,
in and out of Ruseia, ndopting a stendy tone of
amity in speaking of the aims of Louis Napoleon:
The climax of this course was reached by the an-
nouncement in the St. Petersburg Gazte, as
long ago as the middle of February last, tha®
Europe could not remain in her present condi-
tion—that the treaties of Vienna, so often vio-
lated, must now be revieed—that Italy could not
remain in its present condition, and that “if
Europe doea not decide to make some inevitable
changes, there will bo an armed collision, and
on the day afler a decisive battle these ireaties
must be revised and remodelled.”

These things, and many other similar indica-
tions of the current of affairs in Europe,led us

some time since (o see that the Aoglo-French al-
linnce was in abeyance, and that the first step
in directing the course of European guestions
bad been taken by & Franco-Russian compact,
What the terms of Lhis compact are 5 of little
importasce, for their fulfilment or failure must
depend vpon the uucontrollable force of circum-
stances,  Its objects we may surmise, and we be-
lieve they go far deeper than a mere revision of
the treaties of Viennn. As the elder Napoleon
pursued his meteor course across the face of Eu-
rope, his views underwent a steady modifleation,
until they settled down into those Napolecnic
ideas which his ncphew, with great astutences
and power, i3 now secking to establish as the
rule of Eurcpean govepnment. These may be
summed up in o few words:—The overthrow of
that vast feudal system, founded by Charlemagne,
in which the throne was built upon the union of
the nobles and the church; and the establish-
ment of empire upon the popular will, to be
sustained by a European confederation. This

-scheme accords with the system of Russia, and

hence she eupports it. It attacks vitally the
Britich aristocracy. The whole internal policy
of Russia, ermancipating her serfs, elevating her
people, and diminishing the power of her nobles,
is animated by it. And when it succeeds
Russia will be the Eastern and France the West-
ern colos=us of Continental Europe, to be modi-
fied and reconetructed in accordance with the
social wants of future times by that very popu-
lar will and intelligence which they have
created.

In such a contest as this of to-day England
has o part. She berself is marching by a diffe-
rent path to the sume end of the soeial elevation
of man. For years she has coudemned the pre-
sent condition of things in Jtaly, aud endeavored
to bring about & change by wis: counsels to the
blind und foolish dynastics, She cannot condemn
that oiliers shonld practise what she has so long
preached. Her peth lics peither with Fraoce
oor Russin; but it lies with us of Americs; it
liee with the vast empire of freemen which she
& creating in far Australin. Together we have
to work out the problem of sclf.government, the
material and intellectoul developement of man
and the brotberhood of nutions, Let her not
Lind upon ber-elf pew burdens {n endeavoring
to preserve the forms of a degrading and worn
out fendalism, Suffer the down tredden peoples,
led by wmbitious Iotelects, to rool out the
wicked dynasties that now consume (heir growth.
Ta Yer istand home she = sufe from foreign in-
vasion aud internal convulsion. In slncere
amity with ue, Lor position upon the sea s se-
cure. And the doy ia not far distant when Eog-
lish freedom, developed in Americo and rivetted
at the antipodes in Australia, ehall be the nor-
mal condition of the nationa

Tur Anovrmoxers Dows v tug Moo —
Of all the benevolent and reformatory societics
helding their anniversary meotings in this city-
this Vleecd month of May, the poor chop-fallen
abolitioulst= of the Garrizon school seom to be
in the most uncomfortable condition. They de-
mand the Immediate abolition of slavery, Lut
they despulr of securing it; they demand the
dissolution of the Union, but they cannot disco-
ver how it Is to be accomplished. They are
down upon ull political parties--they are dowa
npon all vur Christian churches —they arc down
even opon Dr. Cheever, upon Henry Ward
Beecher, the New York and Now England
Church Anti-Slavery Society—upon everybody
and everything exoept their own little set of
crazy demagogues aud fanabics, They do
nothing but ecold and rant and rave from morn-
ing till nighl; and they cold and rant and rave
this year worse than they did last year. But
there ie still some method in their madness; for,
according to thdr financial returns, thay have o
surplus over their soclety’s expences for the last
year of (weoty-four bundeed dollars, whiek
ghows that they live at least withia thelr menns
Apari from this saving cluuse, however, the pro-

coedings of these redical fanatics would justify
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gerous to cach Mtber acd the commuaity If longer
puffered to go at lnrgd, A# I8 is, thess poor ubo-
litionists baving no osher power of misohief ex-
cept their foolish tongues, the commuunity bas
learned to regard with iodifference their lucohe-
rent jargon of philanthropy, blasphemy, revelu-
tiox and stuff ned nonsevse, satisfied that when
tbey are exbausted they will edjourn aod go
bome, The socicty is made up of the same
orutors acd leaders that have controlled it for
many years; and, from preseat appearauces,
when these old fellows slip off the stage the
whole concern will die a natursl death. The
close of thelr proce¢dings yesterday mnunifist d
that the convention was a complete fizzle, Tue
resolutions introduced at the begioniog of the
proceedings, and which, it may be presumed,
werg Intended to represent the platform, were
laid on the table by s very distinct musjority
vote, and the meeting broke up in a soarl over
the anti-alavery orthodoxy of Dr. Cheever, the
church abolitionists, and the tract socictics.

The Complications on the CUontinent—Eng=
land the Flnancial Arbiter of HBurope.

If Eoglish statesmen prove true to the tradi-
tional policy of their predecessors, Great Britain
will continue to hold a controlling influence over
the war of interests on the Continent. Her
slrength will lie less in her armaments than in
the enormous money power which she wields.
The same resources that enabled her to subsidize
the continental governments agalost the first
Nupoleon will furnieh her with the mesns of
peutralizing or limiting the action of existiog
coalivions, or of coercing its members separately
into her views. Whatever may be thought of
the wisdom or generosity of her foreign polloy
generally, she never hesitates Lo employ lavishly
in ite furtherance the financial wealth at her
command. Look, for instance, at what she did
in the Continental league against the great
Emperor, which was only sustained and kept
together by the prodigal oid which she
afforded it. Without entering into the de-
tails of the different subsidies furpished by her
from Llime to time, it will be suofficieut to
compare the amount of her public debt at the
close of the war in 1815 with that at which it
stood In 1793 to show the enormons sums which

that effort cost her:—
1815,,

$4,200,7083 006
703, v 1,286,005 215
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Thus we find in a little less than a quarter of
a century her public debt quadrupled—a cip-
cumsatance not to be wendered at when it is re-
collected that she took the engagement with her
allies to furnish them with eix milllons of dollars
annually for every 100,000 men they kept in the
fleld. Since then, whilst her debt has remained
almost stationary, those of all the continental
goveroments have been rapidly increasiog, and
willbe swelled to a fearfal aggregate by the
close of the pending war. We can form some
idea of what their necessities are likely to Le
from the following statement of the loans which
they bave recently put in the market:—

Swdiniahas succeeded in obtaiving her loau,
Lat the other governments will fiad great diffi-
culty, if not an utter impossibility, in procuring
theirs, With Russian Four and a Hall per Cents
down to 87, French Three per Cents down (o 62L
Gbe, and Austrisn Five per Cents down to 49,
there is not much encouragement for British
capitalists to invest in any of them. The Rus-
sian loan was regarded with some favor until
the unlucky discovery was made by the London
Times of its treaty with France. Now it will be
impossible to get any one to touch it. Ansiria,
from the critical poeiticn which she cccuples,
and the discredit into which her finances have
fallen from cther causes, could not reasonably
have expected to meet with assistance from
foreigu capitalists. She has, therefore, provided
temporarily for her necessities by seiziog the
metallic reserve in the buoks, and will
beve to trust to Providence for the rest.
A Spancial crash is probably the best thing that
can happen to her.

The two hundred and sixty millions set down
above represcnt but an foconsiderabic portion
of the amounts that will be required by the con-
tinental governments before the close of the
war. Even should hostilities be confined to
Italy, the present loans—supposing they can
get them—will be but as drops of water in the
vcean of their necessitics. Should the confiict
become geaeral, the sume that will be requirced
to maintain the vast armaments that will bave
to be kept on foot are beyond the raoge of cal-
culation. When we take into account the faot
that the governments secking these loans already
owe, coilectively, to the public crediter over
$10,000,000,000, it is casy to foresee the duspe-
rate straits to which they will be reduced before
the sword can allot to any of the belligerents
the prizes of congnest.

In view of esuch a prospect as this,
we say that any Foglieh statesman would
be insane to pledge Great Dritain to ae-
tive Interference of any kind in this Itallam
question after the breaking out of hostilidee
The Court or other influences which would
seck to bring about such wn fnterference would be
guilty of treeson to British intercats. Having
done all that she could to prevent war, it ie now
the policy of England to leave the belligerents
to follow the example of the Kilkenny cats.
They will all presently have to come to her for
money, and she can then diclate to them such
terms as will bring hostilities to a prompl termi-
palion, und gnard against the danger of their
recurreoce.  Her true position is that of the
financial arbiter of Europe. She asserted it in
the wars of the first Napoleon; she can main-
tain it still more successfully in those of his me-
ceesor. To abandon the prestige and solid suproe-
macy which such o position affords her—u supre-
maey which tke sword can never secure—would
be unpardoasble folly, It isto be hoped that the
conservative party, who still hold the refns of
power in England, are penetrated by a convic-
tion of this trath. If uot, the sooner they are
kicked out of office the better.  If ever England
required o statesman ot the belm possessing the
combined qualitics of prudenc: and honesty, it
is pow. There have been so many ocenlt family
inflaences ot work throughout these complica-
tions thet it might ersily fall to her lot to be
betrayed into Irretrievable mistaloos In regard to
them., We saw bow nearly she was committed
to an armed latervention by the offur of the
guarantce made by Lord Malmesbury to Sardi-
nin 88 & condition of her consent to the disarma-
mont.  Anoiber such blunder sy this would lead
to fulal conseyucuces 1o her intoreats. We re-
peat that an armed neuteality of the strictost and
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Opeaing of the Nicarsgus flame
Pl Contruet Awarded.
By our telegrapbic intelligence from Washing-
tom it was unnovpced in yestorday's HmtaLy thul
the coatract for currying the watls somi-monthly
between New York mud Swa Fravcisco, for o
period of nine mouths, commenaing 15t of Ouvto-
ber next, wus awwided to David 11 Joba-
eon, of his city. But it will be seen from
a letter in enother columo, signed by tue
President of “The Amerlosn Atlantic and Pacitio
Elip Cansl Company,” that that company have
pothing to do with Mr, Juhnson, aud that the
award bas not been made to it. At the same
time it Is not denied—as, indeed, It cannot ba—
thut Mr. Jobeson hus cbinivud the contrnct. Lo
is only denivd that “he represents the Nioara-
guan route interest.” It is stuled thas Mr. Van-
derbilt equally repudistes the counnection. Mr.
Johneon, therefore, who is & stock broker in Wall |
streel, aud is not supposed to be a capitalist, hus
some other moneyed men at his back, and two
or three distinguished Guuuciees wre spoken of
us being the parties concerned.
But it is coutended 1hat $162,000 would aever

, and that the coctract, tifercfore, is not
s . ' Nikewise receive a great acoession, which will

bona fide.  The object, bowever, s not so much
to muke money dwec'ly by the contract with
the goverument a8 to make the passenger
business pey, in victue of the government ou-
dorsement of the lie. Tbe contract is ouly for
nine months, and after tbe line is established a
more profltable contract muy tako its place. Enor-
mous profits have been made by those lines which
sre now carrying passengers to the Pacific, and
this haa stimulated rivalry aod competition to
such & degree that we have no doubt responsivle
partiea could be feuud wbo weuld carry the
mails gratuitonsly in order to get the ohief share
of the passenger trade.

The Awmerican Atlantic and Pacific Ship Canal
Company have a contract with the Nicaraguan
government, entered into in 1857, for s monopoly
of the route, the consideration belpg $1 50 per
puseenger; and it will be asked how can that
government recognise any other line! DBut it
han already repudiated tbe cootract, or charter,
and probibited the vesscls of the company from
entering the Nicaraguan territory. It bas also
made another contract—a later one—known as
the Vandy ke contract, with Philadelphia parties,
and it is probable that it is on the basls of this
the gentlemen who have now cbtained the con-
tract from our government for carrying the mail
will organize the new company. If the old com-
peny have lost the benelits of the exclusive pri-
vileges conferred on them by their charter, they
may thank themselves for quarreling with each
other. It is true they mey demand damages
from Nicaragua for breach of contract; and
judging from the letters of General Cass, those da-
mages will be enforced by cur government should
Nicaragun prove reluctant to puy the indemaity.
In a letler of the Secietary of State addressed to
General Lawar, in July lasl, the right of Nica-
ragua arbitrarily to anvul ench contracts was
peremptorily denied, and the dnty of the Ameri-
can government to watch over and protect their
citizena distinetly laid down. This letter was
referred to in & recent letter of Mr. Cass, al-
drossed to Mr. Yelverton, the Prosident of the
Americun Atlantic and Pucific Ship Canal
Company, in which the policy of the govern-
ment is reiterated, and General Cass adds:—+ In
conscquence of a communication from General
Jerez, the Nicarsguan Minister, I have just ad-
dresecd him a note avowing the determination
of the President to adhere to the principles laid
down ia the letter to General Lamar.”

In eurveying alone, we believe, the expense of
the company amounts to upwards of $250,000,
So that forthis they bave a legitimute claim,
provided they bave nol forfeited their rights. It
is provided in the contract between the Nicara-
guan government and the American Atlantic
and Pucific Ship Canal Company, that for any
wilfnl breach or non-performance of any of the
stipulations, the government of Nicaragna may
annnl the said contract after having submitted the
question to the decision of arbitrators, and after
the arhitrators have declded against the company.
One arbitrator to be chosen by each side; and if
these (wo sbould not agree, then the oldest
forcign Minister ut Washington to appoint a
third. This process has not yet been gone
tbrough, ard what it may bring forth it is hard
to say. Menntime, the company lock forward to
vest damages from the Nicaraguan government,

This renders the affaies of the route somewhat
compliculed, and how the ugly knot is to be
logsed time only can tell. Two things are evi-
dent.  One i, that the public have not confidence
fa this route, and au endorsement of our govern-
ment in the shepe of o mail contract to some
line is necessury bo restore the lost confidence.
The cther fact is, that our government is deter-
mived to bave the ronte opened to all the world,
sotwitbstanding the machinations of Sir Gore
Quaseley, Movsieur Belly and the Comwmodores.
The Britisk axd the American governments, un-
derstand each other. Their views are the same,
They both want the line free and open to all.
8ir Gore Ouseley's tortuons policy does not suit,
and the British goverument is compelled to fall
back on the basis of the Cass and Yrisarri treaty
for an open transit, aonda new treaty isin pro-
grees of negotintion to that effect.

The Niearagua line will, therefore, soon he
open.  The Panama and Tebuantepeo lines are
open. The overland route is not only open, but
it proposes to carry the mails daily for double
the amount of the coutract which it now receives
for a semi-monthly service—a proposition which
is likely to be accepted; and the Honduras
route will be started in the course of the present
year; #o that coon five routes will be In operation
hetween New York and our Pacific possesafons,
and all these open to the whole world.  Such is
the liberal policy of Mr. Buchanan. It is worthy
of the dignity of & great republie, and a nobls
example to the despotic governments of the Old
World.

Wust Do We Gars or Loze py tar Wanrl—
From all parts of our conatry which are brought
within a day’s hall of the metropolis by the tele-
graph, we have nccounts showing that the
European war is the sole topic with all classes of
our peaple—the leading topic of the day. Thus
fur we look In vain for any very marked exhibi-
tion of sympatby with either of the contending
parties, There is exceeding interest and fover-
ish curiosity at the operations in the Cabinets,
the fluctuation of the funds, the marshaling of
the mighty armies. Trade, always sensitive to
excitements of this order, has folt the effest of
the great ruling topic of the hour with remarka-
ble celerity. Cotton is deprecintod a quarter of o
penny on the pound, which makes a low of cight
millions of dollars in the whole crop, whish the
Soullcrn planters may have to bear. On the
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most efficetive Lind s the only thing that will | other band, the Weslern farmers and epeculas

the Buroprea | tors are cxvittog ower & riwe in flour, wheat,

gorn, 1ye, pork, beef sud all agricultucal
produets fn which they deal auyd wiih =biok
they must pay for tbe goods woich they buy of
Vork importers,  The acoounts by the lasg
Mersta’s maily bave stimalated

L
arcivels with o . o &
A0 n 1
the provirion and Hour pavkes. -« ¢ Urdhor rise,
aake up fc the

aud one which will more than
Yoss o cotton, if the decline on tht s, *O' should
be permanent, which 8 by no mesns cerinia,

It is beyoud pecudventure, however, that the
rise in Western produce will be sustaived aed
improved upon. An inorease of tea ceats per
bushel on the wheat pow in musiket wod {a the
ground slong would make a gain of (ftean mit-
livos of dollsrs, In 1856-7 we sent to Hurope
seventy millions of dollars in breadstulls. Phae
year it may—and we plsce It within bounds—
reach from ove hundred to one buodred and
twenty-five millious. IT the South loses vlght or
ten millious on gotton, it will gaiu in the purohsse
of foreign goods, which will be thrown on our
market in immense quantities, the continental
markets belng shut to Eoglish gonds, The West,
ax will be seen, will gaia more than enauzh to
pty off tbe liabilities hanging around its neok
since the crisis of '47, and will come into the
Enstern markets as a cash buger.  Imports will

swell our customs receipta and pay off soms of
the debts entailed upon the country by the lega-
cles of the Fillmore and Pierce sdministrations,

With such results as these pefore us it is ne
wonder that our commercisl ond agricaltural
population shonld teke the greatest fm-
terest in a general European war, Ooe
year of it—and fhere can  hardly be
lese—will put millions in our pookets, go (ar
to relense the geperal government from its lie-
bilities, stimulate immigration, and put all the
leading futerests of the country squarely in Eure-
pean ledgers, withont counting our mweral
wealth which we have bitherto been obliged to
send abrosd to pay the debts which our crops
were inenflicient to patisfy, We shall have, akso,
a great deal of Envopean capital secking an in-
vestmenl in our securises,

Shonld the war be prolonged our shipping
merchants will find ready employment and high
prices for all their veasels, so that shipbaildiag
will receive a part of the gain. The immediate
effect, however, will be in the rise of provisions,
breadstufty avd all sorts of arms and mualtions
of war. We mnst be prepared for wild speoula-
tion ond fluch times—perhaps another crisis, ag
the consequence of over cxpunsion; but it is te
be hoped thu! cur merchunts will have lenraed
how to make use of their good fortane withouk
abusing it,

Tur AMERIOAN TRacr S0UIETY ON THE APRL-
CAN SEAYVE TRADE—A GREAT EXCITEMENT AND &
Grear Vicrory.—Read our reporter'’s report of
the lively proceedings of the Amwurican Traoct
Soclety yesterday on the suhject of the African
slave trade. Dut these procecdings to the uuini-
tinted reader may still require a word of ex-
planation. First, then, be it understood, thmt
the reeeipts of this sosicty amount, in rouad
numbere, to the snug sum of about four bundred
theusand dollars a year; that the distribution of
this comfurtable sum is in the hands of a solid
majority of the society, known as the “ins,"” aud
that the minority, known as the “outs,” desire to
have a finger in the pie. The “ins” are “sound
on the goose question,” and wct upon the goand
policy of leiting Southern slavery alone. They
are thus enabled to oceupy the whole broad field
of the Southern Statea with their “colporteurs,”
or paid distributors of tracts, and other agents.

The “outs’ think this a great waste of money;
and are, therefore, desirous of o split on (he ne-
gro queetion, whereby those funds may be more
judiciously appropriated nearer Lhome, And so,
for some years pust, the “outs™ have heca labor-
ing, by various devices, to force the soclety to
the publication of & tract or two on the evils of
slavery, which will cut off the Southern States,
treasurers, colporteurs, &, from the benefits of
the society’s funds, chiefly collected in the North.
But the Northern “ins,” co operating with the
Southern “Ins™ of the society, have thus far con-
trived to fight off the cigger in every shape, ex-
cept the African slave trade. That iseue, there-
fore, was sprung upon them yesterday, and the
sequel will show that even here the “ins” remaim
masters of the field. Varions motions ardering
the publication of a tract on the “Sin of the Afri
can Slave Trade” were strangled without much
cercmony, and then to prevent a too violent mis-
construction upon the subject, on motion of the
Rev. Dr. Spring, the following saving resolution
was adopted, to wit:—

Resolved, That o laying the priceding resolutions om
tho table, the socioty have not come to the consiuson
from oy doubt In relstion 1o e 8n of the African plavs
trude, or the great wickedness of roviving that iniquitows
system in any form.

In other worde, the society wish it to be dis
tinotly understood that they consider the Africnn
slave trade “a great wickedness™ in any form ;
but they decline Lo publish a tract on the sub-
ject. But why ! Tor very good reasons, Fiest—
Such a publication by the society would shat
the doors of the South in the face of the society.
Secondly—This proceeding wonld eut off the
Southern receivers of the funda of the society,
agents, colporteurs, &e., from (he spoils.
Thirdly—The colporteurs caught with the pab-
lication indicated in their carpetbags, in any
Southern State, would be In danger of some ug-
pleasant introductirn to Judge Lyneh; and
lastly, the Northera “ins " of the society wonld
be supplanted by the “onts,” and reduced to
the doubtful experiment of an indepandent
congervative Southern fract society.

The conservative “ins’’ are entitled to groat
praise for the skill with which they bave in thia
Jast battle managed fo hold the fiall; but in
another year or two (his sosicty mnst go the
wey of the Methodist church, and the Baplisé
church, and the Presbyterian church. The nig-
gor lesne Laving been Introduced into its conn-
cils, the inevitable result, sooner ov later, mnst
be a split of the concern into a Northern sod a
Southern Tragt Hoeisty, and the heavy anouay
amount of the epoils and plunder—four hundred
thousand a year-—will ouly operate to hurry up the
final explosion. Our blessed Saviour sent out his
direiples without money, and they did thelr work
fuithfully ; but our modern Christian socloties,
with few exceptions, act upon the samo fanda-
mental prineiple that governs our scurvy politi-
eians—to wit : “ the cohesive power of the pub-
lic pluagder.” The Tract Socicty, npon this
great MMciple, etill holds together ; but the
cxamples of our Protestant churches and of
Tammany Hall tell us plainly enough that there
is oh explosive (camphene) a3 well o4 o cohesive
power in the #poils; and that, religious or poli-
tical, a narrel over the speils oommenned' om

any other xt, mast end is &
g?i:ﬂ m :;w vision It':r!"at:he plunder, or ko &
general row,

Oxe Tlorn 1§ Tie “Protony.'—The Circnlt

Court lutely sittng ot Madieon, Florida, weatepoed & @il
1o rtand o tho “pillory’ ons baur fur #onling cotlon




